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TXH�YRXV�SRXUULH]�DYRLU�EHVRLQ�GèXWLOLVHU�XQ�FDQHYDV�GH�PRGªOH�GH�
EXVLQHVV�SRXU�FKDTXH�SURMHW�RX�VHUYLFH�PLV�HQ�SODFH�SDU�YRWUH�RU-
JDQLVDWLRQ�HW�TXH�YRXV�DXUH]�EHVRLQ�GèXQH�SURSRVLWLRQ�GH�YDOHXU�
SRXU�FKDTXH�JURXSH�GH�SDUWLHV�SUHQDQWHV�

9RLFL�TXHOTXHV�TXHVWLRQV�IRQGDPHQWDOHV�TXL�YRXV�DLGHURQW�¢�U«-
ć«FKLU�¢�YRWUH�PRGªOH�GH�EXVLQHVV�GXUDQW�YRV�VHVVLRQV�GH�WUDYDLO���

�W�3<87<3-։S��3;8'�3#/'$ধ(

D��2EMHFWLI�0LVVLRQ�

ï� 3RXUTXRL�H[LVWRQV�QRXV�"

ï� 4XH�IDLVRQV�QRXV�"

E��/èLPSDFW�G«VLU«�HW�OèK«ULWDJH

ï� 4XHO�LPSDFW�GHYRQV�QRXV�SURGXLUH�"�

ï� 4XHOOH�YDOHXU�YRXORQV�QRXV�DSSRUWHU�"

ï� 4XHO�VHUD�QRWUH�K«ULWDJH�"

F��0HVXUHV�GH�U«XVVLWH

ï� &RPPHQW�PHVXURQV�QRXV�QRWUH�LPSDFW�HW�QRWUH�VXFFªV�"

ï� 4XHOV�VRQW�OHV�EXWV�DVVRFL«V�SRXU�DWWHLQGUH�QRV�REMHFWLIV�"

ï� 4XL�Ć[H�FHV�EXWV�HW�TXL�G«ĆQLW�OHV�LQGLFDWHXUV�GH�PHVXUHV�"�

�W��='$�7<-։S��39�+'29

D��/HV�DUWLVWHV�

ï� /HV�DUWLVWHV�DYHF�TXL�HW�SRXU�TXL�QRXV�WUDYDLOORQV���TXL�VRQW�LOV��

FRPPHQW�QRXV�HQJDJHU�DYHF�HX[�HW�FRPPHQW�JDUDQWLVVRQV�

QRXV�OHV�PHLOOHXUHV�FRQGLWLRQV�SRVVLEOHV�SRXU�HX[��SRXU�WUD-

YDLOOHU��G«YHORSSHU�OHXUV�FRPS«WHQFHV�DUWLVWLTXHV��«WDEOLU�XQ�

«TXLOLEUH�YLH�WUDYDLO��DYRLU�XQ�HQYLURQQHPHQW�GH�WUDYDLO�V½U�HW�

GHV�FRQGLWLRQV�GH�U«PXQ«UDWLRQ�MXVWHV��

ï� /HV�DXWUHV�DUWLVWHV���FRPPHQW�JDUDQWLVVRQV�QRXV�TXH�OH�WUD-

YDLO�TXH�QRXV�IDLVRQV�FRQWULEXH�¢�XQH�FRPPXQDXW«�DUWLVWLTXH�

G\QDPLTXH��DX�QLYHDX�ORFDO��QDWLRQDO�HW�LQWHUQDWLRQDO��"�

E��/HV�VSHFWDWHXUV�

ï� 4XHOV�VRQW�OHV�PDMHXUV�JURXSHV�FLEOHV�SRXU�QRV�VHUYLFHV�HW�

SURGXLWV�SULQFLSDX[�"

ï� 4XHOOHV�VRQW�OHXUV�SULQFLSDOHV�FDUDFW«ULVWLTXHV�"

F��3HUVRQQHO�HW�E«Q«YROHV

ï� 4XL�WUDYDLOOH�DYHF�QRXV�HW�FRPPHQW�"��&RQGLWLRQV�GH�WUDYDLO��

PRWLYDWLRQ��VWDELOLW«�GH�OD�VLWXDWLRQð�

ï� 4XL�VRQW�QRV�E«Q«YROHV��SRXUTXRL�QRXV�VRXWLHQQHQW�LOV�HW�TXH�

OHXU�RIIURQV�QRXV�HQ�UHWRXU�"

G��$XWUHV�SDUWLHV�SUHQDQWHV�

ï� 4XHOOHV�SDUWLHV�SUHQDQWHV�VRQW�HVVHQWLHOOHV�¢�QRWUH�PLVVLRQ��� 

OD� FRPPXQDXW«�R»�QRXV�VRPPHV�EDV«V�� OHV�SHUVRQQHV�TXL�

E«Q«ĆFLHQW�LQGLUHFWHPHQW�GH�QRV�DFWLYLW«V��VDQV�\�SDUWLFLSHU���

OHV�FOLHQWV�GHV�VHUYLFHV�QRQ�OL«V�¢�QRWUH�PLVVLRQ��OHV�LQVWLWX-

WLRQV�SXEOLTXHV�TXL�QH�VRXWLHQQHQW�SDV�GLUHFWHPHQW�OHV�DUWV��

OHV�O«JLVODWHXUV��OHV�IRXUQLVVHXUVð�"

ï� 4XHOOHV�VRQW�OHV�SULQFLSDOHV�FDUDFW«ULVWLTXHV�"

ï� &RPPHQW�HQULFKLVVHQW�HOOHV�QRWUH�SURSRVLWLRQ�GH�YDOHXU�"

ï� 4XHOV�W\SHV�GH�UHODWLRQ�GHYRQV�QRXV�FRQVWUXLUH�DYHF�HX[�"

H��/HV�EDLOOHXUV�GH�IRQGV�HW�OHV�GRQDWHXUV

ï� 4XL�ĆQDQFH�QRV�DFWLYLW«V�DX�PR\HQ�GèDLGHV��GH�VXEYHQWLRQV�RX�

DXWUHV�IRUPHV�GH�VRXWLHQ�SXEOLF�RX�SULY«�SRXU�QRV�SURMHWV�RX�

DFWLYLW«V�DĆQ�TXH�GèDXWUHV�SHUVRQQHV�SXLVVHQW�E«Q«ĆFLHU�GH�

FHX[�FL�¢�XQ�SUL[�U«GXLW��YRLUH�QXO�"

ï� 4XHOOHV�VRQW�OHXUV�SULQFLSDOHV�FDUDFW«ULVWLTXHV�"

�WW��<3-։S��3;8'�;8!=!-£�

D��%HVRLQV�HQYLHV�

ï� 4XèD�HQYLH�GH�TXRL�D�EHVRLQ�FKDTXH�JURXSH�GH�QRV�SDUWLHV�

SUHQDQWHV��HW�SRXUTXRL�"

ï� ��TXHOOH�IU«TXHQFH�DWWHQGHQW�LOV�TXH�QRV�VHUYLFHV�OHXU�VRLHQW�

G«OLYU«V�"

ï� 4XHO�QLYHDX�GH�TXDOLW«�DWWHQGHQW�QRV�SDUWLHV�SUHQDQWHV�"

ï� 4XH� VH� SDVVHUD�W�LO� VL� FHUWDLQHV� GH� QRV� SDUWLHV� SUHQDQWHV�

QèDFFªGHQW�SDV�¢�QRV�VHUYLFHV�"

E��3URSRVLWLRQ�GH�YDOHXU�

ï� 4XèRIIURQV�QRXV� H[DFWHPHQW� ¢� QRV� SDUWLHV� SUHQDQWHV�"�

�6RXYHQH]�YRXV�TXèLO�IDXW�FRQFHYRLU�XQH�SURSRVLWLRQ�GH�YDOHXU�

SRXU�FKDTXH�JURXSH�GH�SDUWLHV�SUHQDQWHVð�
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ï� &RPPHQW�QRWUH�RIIUH�U«SRQG�HOOH�DX[�EHVRLQV�HW�DX[�HQYLHV�

GH�QRV�SDUWLHV�SUHQDQWHV�"

ï� 4XHOOH�YDOHXU�IRXUQLW�HOOH�¢�QRV�SDUWLHV�SUHQDQWHV�"

ï� (Q�TXRL�HVW�HOOH�XQLTXH�"

F��&DQDX[

ï� &RPPHQW�FRPPXQLTXRQV�QRXV�DYHF�QRV�GLII«UHQWV�JURXSHV�

GH�SDUWLHV�SUHQDQWHV�"

ï� &RPPHQW�QRV�SDUWLHV�SUHQDQWHV�HQWHQGURQW�HOOHV�SDUOHU�GH�

QRXV�"

ï� &RPPHQW�G«OLYURQV�QRXV�QRV�VHUYLFHV�HW�QRV�SURGXLWV�"

ï� &RPPHQW�YRQW�LOV�OHV�DFTX«ULU�"

G��$FWLYLW«V�HVVHQWLHOOHV�HW�FKD°QH�GH�YDOHXU��XQ�HQVHPEOH�GèDFWLYLW«V�

H[HUF«HV�SDU�XQH�RUJDQLVDWLRQ�DĆQ�GH�G«OLYUHU�XQ�VHUYLFH�RX�RIIULU�

XQ�SURGXLW�DXTXHO�XQ�FOLHQW�DFFRUGH�GH�OD�YDOHXU�

ï� 4XHOOHV�VRQW�OHV�DFWLYLW«V�HVVHQWLHOOHV�TXH�QRXV�H[HU©RQV�DĆQ�

GH�G«OLYUHU�QRV�VHUYLFHV�"

ï� 4XHOOHV�UHVVRXUFHV�VRQW�Q«FHVVDLUHV�SRXU�PHQHU�QRV�DFWLYLW«V�

HVVHQWLHOOHV�"

ï� &RPPHQW�FHV�DFWLYLW«V�VRQW�HOOHV�RUGRQQ«HV�"

H��6WUXFWXUH�GHV�FR½WV

ï� 4XHOOHV�DFWLYLW«V�HVVHQWLHOOHV�UHSU«VHQWHQW�XQH�G«SHQVH�FRQ-

VLG«UDEOH�SRXU�QRWUH�RUJDQLVDWLRQ�"�

ï� 4XHOV�VRQW�OHV�FR½WV�Ć[HV�HVVHQWLHOV�¢�QRV�DFWLYLW«V�"

ï� 4XHOV�VRQW�OHV�FR½WV�YDULDEOHV�HVVHQWLHOV�¢�QRV�DFWLYLW«V�"

�W��311'2;։S��3;8'�13&Ë£'�&'�8'='2<9�

D��)OX[�GH�UHYHQXV�_�5HYHQXV�JDJQ«V�

ï� /L«V�¢�OD�PLVVLRQ�

4XHOV�VRQW�QRV�UHYHQXV�G«ULY«V�GHV�VHUYLFHV�SUHVW«V�HW�GHV�SURGXLWV�

YHQGXV�TXL�VRQW�OL«V�¢�QRWUH�PLVVLRQ�FHQWUDOH��YHQWH�GH�WLFNHW��IUDLV�

GèLQVFULSWLRQ��PHPEUHV��FRQWUDWV�JRXYHUQHPHQWDX[��HWF���"

ï� 1RQ�OL«V�¢�OD�PLVVLRQ�

4XHOV�VRQW�QRV�UHYHQXV�G«ULY«V�GH�QRV�VHUYLFHV�SUHVW«V�HW�SURGXLWV�

YHQGXV�TXL�QH�VRQW�SDV�OL«V�¢�QRWUH�PLVVLRQ�FHQWUDOH��VHUYLFHV�GH�UHV-

WDXUDWLRQ��ORFDWLRQ�GèHVSDFHV��PDUFKDQGLVDJH��FRQVXOWDQFH��HWF���"

E��)OX[�GH�UHYHQXV�_�5HYHQXV�LVVXV�GH�FRQWULEXWLRQV

ï� &RQWULEXWLRQV�PRQ«WDLUHV

4XHOV�IRQGV�VRQW�GRQQ«V�¢�OèRUJDQLVDWLRQ�VRXV�OD�IRUPH�GH�GRQV�RX�

GH�VXEYHQWLRQV�"

ï� &RQWULEXWLRQV�QRQ�PRQ«WDLUHV�

4XHOOHV�FRQWULEXWLRQV�VRQW�GRQQ«HV�¢�OèRUJDQLVDWLRQ�HW�QèLPSOLTXHQW�

SDV�Gè«FKDQJH�PRQ«WDLUH��E«Q«YRODW��WURF��HWF���"

(Q� U«VXP«�� FH� QRXYHDX� FDQHYDV� SHUVRQQDOLV«� SRXU� OH� VHFWHXU�

FXOWXUHO� SU«VHQWH� OHV� DYDQWDJHV� VXLYDQWV� FRPSDU«V� DX� FDQHYDV�

Gè2VWHUZDOGHU���

��� ,O�GLVSRVH�GèXQH�VHFWLRQ�G«GL«H�¢� OèREMHFWLI�¢� ORQJ�WHUPH�GH�

OèRUJDQLVDWLRQ�HW�¢�VHV�LPSDFWV��FH�TXL�HVW�HVVHQWLHO�DX[�RUJD-

QLVDWLRQV�VDQV�EXW�OXFUDWLI��

��� ,O�DGPHW�OD�GLYHUVLW«�GHV�SDUWLHV�SUHQDQWHV�LPSOLTX«HV�GDQV�OHV�

G\QDPLTXHV�GHV�RUJDQLVDWLRQV�VDQV�EXW�OXFUDWLI���OHV�DUWLVWHV��

OHV�VSHFWDWHXUV��OHV�FRPPXQDXW«V��OHV�EDLOOHXUV�HW�OHV�GRQD-

WHXUV��OHV�FOLHQWV�GHV�DFWLYLW«V�QRQ�OL«HV�¢�OD�PLVVLRQ��HWF�

��� ,O�FRQVLGªUH�OHV�DFWLYLW«V�HVVHQWLHOOHV�SRXU�G«OLYUHU�OD�PLVVLRQ�

GH�OèRUJDQLVDWLRQ�HQ�WDQW�TXH�FRPSRVDQWHV�GèXQH�FKD°QH�GH�

YDOHXU�HW�QRQ�HQ�WDQW�TXèDFWLYLW«V�LVRO«HV�

��� ,O�GLII«UHQFLH�OHV�VRXUFHV�GH�UHYHQXV�VHORQ�OHXU�UHODWLRQ�DYHF�OD�

PLVVLRQ�GH�OèRUJDQLVDWLRQ�HW�OD�QDWXUH�PRQ«WDLUH�RX�QRQ�PRQ«-

WDLUH�GH�Oè«FKDQJH��YRLU�FKDSLWUH�����m�0RGªOHV�GH�EXVLQHVV�HW�

PRGªOHV�GH�UHYHQXV�}�HW�OH�FKDSLWUH�����m�6RXUFHV�GH�UHYHQXV��� 

OHV�UHYHQXV�JDJQ«V�HW�LVVXV�GH�FRQWULEXWLRQV�}��


